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A PUBLICATION FROM THE TAX DIVISION

CRIM ISSUES OA 2015-08
AMENDING RULES FOR
ESTIMATED PERSONAL

PROPERTY TAX

On August 6, 2015, the Municipal Revenue Collection Center (“CRIM")" issued
Administrative Order No. 2015-08 ("OA 2015-08")" amending the provisions
related to the 5% discount on the self-determined personal property tax for
years beginning after December 31, 2013.

5% Discount

OA 2015-08 establishes that taxpayers subject to the payment of estimated
personal property tax will be entitled to a 5% discount of the self-determined
tax if:

o They comply with the obligation to pay the estimated tax for the
current year in 4 installments (or as applicable), and

o They pay the self-determined tax that was not satisfied by the required
estimated tax payments on or before May 15" of each year.

As stated in our previous TAX ALERT 2015-11, the estimated payments for
the current year are due as follows:

« 1% installment - Friday, August 14, 2015
« 2"installment — November 13, 2015

« 3"installment — February 15, 2016

« 4" installment — May 13, 2016

T As in the Spanish acronym.

Valdés, Garcia, Marin & Martinez, LLP is a Puerto Rico based firm of Certified Public Accountants and
Consultants organized as a partnership for the practice of public accounting since 1975. Our 40 years of
experience in public accounting support our commitment to excellence and professionalism. This Tax Alert
has been prepared for informative purposes. It is not intended to provide and does not constitute tax
advice. ©2015 Valdés, Garcia, Marin & Martinez, LLP. All rights reserved. www.vgmmcpa.com
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